The Effect of Banking Company Performance toward Good Corporate Governance Listed in Indonesia Stock Exchange  by Markonah,  et al.
 Procedia - Social and Behavioral Sciences  219 ( 2016 )  486 – 492 
Available online at www.sciencedirect.com
1877-0428 © 2016 The Authors. Published by Elsevier Ltd. This is an open access article under the CC BY-NC-ND license 
(http://creativecommons.org/licenses/by-nc-nd/4.0/).































© 2016 The Authors. Published by lsevier Ltd. This is an open access article under the CC BY-NC-ND license 
(http://creativecommons.org/licenses/by-nc-nd/4.0/).
Peer-review under responsibility of the Organizing Committee of the 3rd GCBSS-2015
487 Markonah et al. /  Procedia - Social and Behavioral Sciences  219 ( 2016 )  486 – 492 
LQ,QGRQHVLDZDVGXHWRWKHZHDNFRUSRUDWHJRYHUQDQFHDSSOLHGZLWKLQWKHFRPSDQ\LQ,QGRQHVLD6LQFHWKHQERWKWKH
JRYHUQPHQWDQG LQYHVWRUVEHJDQ WRJLYHVLJQLILFDQWDWWHQWLRQ LQ WKHSUDFWLFHRI*&**&*LPSOHPHQWDWLRQ LQ WKH
EXVLQHVVLQGXVWU\HVSHFLDOO\LQ,QGRQHVLDLVWKHGHPDQGVRIWKHWLPHVVRWKHFRPSDQLHVFDQFRPSHWHRQLQWHUQDWLRQDO















WKH $JHQF\ 7KHRU\ GHYHORSHG E\ 0LFKDHO -RKQVRQ EHOLHYHV WKDW WKH FRPSDQ\
V PDQDJHPHQW DV DJHQWV IRU





WKH OHDGHUVKLSRI DQRUJDQL]DWLRQ WRGLUHFW FRQWURO DQG VXSHUYLVH WKHRUJDQL]DWLRQ¶V UHVRXUFHVPDQDJHPHQW LQ DQ















JLYHQ WR*&*LVDVELJDV WKHDWWHQWLRQ WR WKHFRPSDQ\
V ILQDQFLDOSHUIRUPDQFH ,QYHVWRUVEHOLHYH WKDWFRPSDQLHV
LPSOHPHQWLQJ JRRG FRUSRUDWH JRYHUQDQFH SUDFWLFHV KDV VRXJKW WR PLQLPL]H WKH ULVN RI PDNLQJ PLVWDNHV WKXV
LPSURYLQJWKHFRPSDQ\
VSHUIRUPDQFHZKLFKLQWXUQPD[LPL]HWKHYDOXHRIWKHFRPSDQ\7KHUHIRUHWKHSXUSRVHRI




RI FRUSRUDWH JRYHUQDQFHZKLFK WDNHV WLPH 6DPSOHV WDNHQ DVPDQ\ DV  FRPSDQLHV OLVWHG RQ WKH -DNDUWD 6WRFN
([FKDQJH LQDQG LQFOXGHG LQ WKH UDQNLQJRI*&*LPSOHPHQWDWLRQGRQHE\,,&*7KLVVWXG\SURYLGHV










JRRG FRUSRUDWH JRYHUQDQFHZRXOG JDLQ JUHDWHU EHQHILW LQ FRXQWULHVZLWK SRRU OHJDO HQYLURQPHQW /DVWDQWL 
H[DPLQHG WKH UHODWLRQVKLS EHWZHHQ FRUSRUDWH JRYHUQDQFH VWUXFWXUHZLWKSHUIRUPDQFH DQGPDUNHW UHDFWLRQ ,Q WKDW
VWXG\ WKH VWUXFWXUH RI FRUSRUDWH JRYHUQDQFH LV XVHG LQ WKH IRUP RI WKH FRPSRVLWLRQ RI WKH LQGHSHQGHQW ERDUG
FRQFHQWUDWHGRZQHUVKLSVWUXFWXUHVDQGLQVWLWXWLRQDORZQHUVKLSZKLOHFRUSRUDWHSHUIRUPDQFHLVSUR[LHGE\ILQDQFLDO
SHUIRUPDQFH 52$ DQG 52( 7KH VWXG\ VWDWHV WKDW WKHUH LV D VLJQLILFDQW SRVLWLYH UHODWLRQVKLS EHWZHHQ WKH






























1R 9DULDEOH 1RWDWLRQ 0HDVXUHPHQW
 *RRG&RUSRUDWH*RYHUQDQFH *&* )&*,,QGH[HV
 5HWXUQRQHTXLW\ 52( 1HW3URILW
 5HWXUQRQDVVHWV 52$ 7RWDO$VVHWV
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7.2. Hypothesis Test Results 
7R WHVW WKH K\SRWKHVLV RI OLQHDU UHJUHVVLRQ PRGHO 6366  FDOFXODWLRQ LV  XVHG ZKHUH  *RRG &RUSRUDWH
*RYHUQDQFH *&* LV DPHDVXUHPHQWRI ILQDQFLDOSHUIRUPDQFHZKLFKKDSSHQV WREHGHSHQGHQWYDULDEOH$QG IRU
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VLJQLILFDQFH OHYHO RI 6,=( WR*&* LV DW  WKH UHTXLUHG VLJQLILFDQFH OHYHO 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VLJQLILFDQWLPSDFWRQ*&*
'LVFXVVLRQ









JRYHUQDQFH LVQHJDWLYHO\ UHODWHG WRFRPSDQ\SHUIRUPDQFH ,QGLIIHUHQFH WRZDUGVFRUSRUDWHJRYHUQDQFHFDQ UHGXFH
FRPSDQ\DFKLHYHPHQWRIFRPSHWLWLYHZKLFKOHDGVWRDQHJDWLYHLPSDFWRQSHUIRUPDQFH







8.3. KAP influence on GCG 
7WHVWGRQHE\WKHUHVHDUFKHUIRXQGWKDWWKHVLJQLILFDQFHOHYHORI.$3WR*&*LVDWVPDOOHUWKDQWKHUHTXLUHG
VLJQLILFDQFHOHYHO.$3KDVDVLJQLILFDQWQHJDWLYHHIIHFWRQFRUSRUDWHJRYHUQDQFH$QGDOVRKDVDVWDQGDUG
HUURURI&RPSDQLHV WKDWKDYH LQWDQJLEOHDQGFXUUHQW DVVHWV DUH ODUJH WHQG WRDSSO\PRUH VWULQJHQW FRUSRUDWH























UHJUHVVLRQ DQDO\VLV WHVW WKDW KDV WKH W YDOXH RI  ZLWK D VLJQLILFDQFH OHYHO RI   7KLV UHFHLYHV
K\SRWKHVLVLQWKHVWXG\WKDWVWDWHV7KHFRPSRVLWLRQRIWKHDVVHWVRIWKH&RPSDQ\DQGVLJQLILFDQWSRVLWLYHHIIHFWRQ






EH XVHG DV D EHQFKPDUN WR IDFH EXVLQHVV FRPSHWLWLRQ 7KH KLJKHU WKH FRUSRUDWH JRYHUQDQFH &RPSDQ\ $VVHWV
&RPSRVLWLRQDVZHOODVWKHVL]HRIWKHFRPSDQ\VKRZWKDWDFRPSDQ\KDVVWUHQJWKLQWKHPDUNHWFRPSHWLWLRQDJDLQVW
FRPSHWLWRUV,QDGGLWLRQWKHFRPSDQ\VKRXOGLPSURYHFRUSRUDWHJRYHUQDQFH&RPSDQ\$VVHWV&RPSRVLWLRQDQGWKH
VL]HRI FRPSDQ\ VXFKDVPDNLQJSRVLWLYH LVVXHV LPSURYLQJPDQDJHPHQWRI WKHFRPSDQ\ VR LQYHVWRUVZRXOGEH
LQWHUHVWHGLQLQYHVWLQJDQGXOWLPDWHO\LWOHDGVWRWKHLQFUHDVHLQ52(DQG52,DQGFUHDWHJRRGFRUSRUDWHJRYHUQDQFH
)RULQYHVWRUVUHWXUQRQHTXLW\DQGUHWXUQRQDVVHWVFDQEHXVHGDVDEDVLVIRUPDNLQJGHFLVLRQVZKHWKHUWRLQYHVWRU
QRWEHFDXVH WKLV UDWLRPHDVXUHV WKHFRPSDQ\




WKDW LPSOHPHQWJRRGFRUSRUDWHJRYHUQDQFHIXUWKHU UHVHDUFK LV UHFRPPHQGHG WR LQYHVWLJDWHFRPSDQLHV WKDWDUHRQ
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